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Ill OiflCK mi[IT STIIC 


highlights 



1965 

1964 

Sales 

$298 536 281 

$281 434 874 

Number of Stores at Year End 

514 

512 

Average Sales Per Store 

$580 810 

$549 677 

Employees’ Compensation and Other Benefits 

$61 709 539 

$57 880 884 

Earnings Before Federal Income Taxes 

$14 447 276 

$14 099 440 

Net Earnings 

$7 822 276 

$7 429 440 

Eaniings Per Share 

$1.87 

$1.77 

Dividends Per Share 

$1.20 

$1.20 

Cash Flow Per Share 

$3.05 

$3.07 

Total Taxes 

$11 551 472 

$11 539 442 

Taxes Per Share 

$2.76 

$2.75 

Additions to Property and Equipment 

$4 203 876 

$3 196 128 

Working Capital 

$42 504 216 

$41 032 377 

Current Ratio 

2.52 to 1 

2.67 to 1 

Book Value Per Share 

$22.27 

$21.60 

Ratio of Net Earnings to Invested Capital 

8.4% 

8.2% 


Annual Meeting 

The Annual Meeting of Common Shareholders will be held at the registered office of the Corpo¬ 
ration, 531 Fifth Avenue, McKeesport, Pennsylvania, at 11:00 A.M. on Tuesday, April 12, 1966. 

Notice of meeting, proxy statement, proxy and return envelope are enclosed with this report. 

Shareholders who cannot attend the meeting are urged to exercise their right to vote by proxy, 
and to sign and return the enclosed proxy card. 
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G. C. Murphy Company 

MCKEESPORT, PENNSYLVANIA 

J. S. MACK 

CHAIRMAN OF THE BOARD 
PRESIDENT 

March 1, 1966 


To Our Shareholders and Co-Workers: 

Your Company again set a new record for sales, and in¬ 
creased net earnings. Sales rose 6. 1% and earnings were $1.87 
a share compared with $1. 77 for 1964. 

We continued to major on improving the production of ex¬ 
isting stores through changes in merchandising emphasis and in¬ 
tensified personnel training. Eight stores were opened and 6 
closed during the year. The 514 in operation at year end produced 
average sales of $580, 810, an increase from $549, 677 in the 512 
stores operating in 1964. Increased production in existing stores 
is required to offset constantly rising costs of operation. 

Our working capital has been increased and merchandise 
turnover improved. Net return on invested capital again increased, 
yielding 8.4%, compared with 8. 2% in 1964 and 6. 7% in 1963. Your 
Company's long-term debt has been reduced to $500,000. 

During the year we completed a major modernization of our 
sales promotion and display facilities, enlarged the New York buying 
offices by 65%, and began construction of a new Fashion Center in 
Jersey City, N. J. Scheduled for June occupancy, the Center approx¬ 
imately triples our facilities for handling style apparel and imports, 
and gives quick access to water, rail and truck transportation. 

Your Company has begun an accelerated expansion program, 
with increasing emphasis on the addition of larger stores. With the 
continued fine cooperation of our suppliers and transportation asso¬ 
ciates, and the enthusiastic dedication of our co-workers, we look 
forward to a future of productive growth. 


Sincerely, 
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Sales and Trends sales of $298,536,281 

established a new record for the Company. The in¬ 
crease of $17,101,407 was a 6.1% gain over 1964. Av¬ 
erage sales per store rose from $549,677 to $580,810. 

Our selection of nationally-advertised brands of 
merchandise was further expanded, and our private 
brands increased their share of total sales. Both con¬ 
tinue to offer our customers improved assortments of 
excellent quality merchandise. 

A trial of catalog selling was made in stores serviced 
by our Monroe, La. warehouse, with very satisfactory 
results. This Special Order Service offers our custom¬ 
ers an assortment of higher-priced quality merchan¬ 
dise not usually carried in these stores, with an average 
delivery period of 8 days, and with no delivery 
charges. Established in the latter half of 1965, it will 
be expanded this year. 

In October, we began participation in a bank- 
administered Credit Plan with 58 stores in the Pitts¬ 


burgh area. The Company pays a reasonable percent¬ 
age fee on its credit sales, and the bank handles credit 
card issuance, collections and billing. The customer 
has no service charge on accounts paid within 25 days 
of the billing date. A 1% monthly charge on the un¬ 
paid balance is substantially below the average rate 
of competitive plans. We anticipate expansion of this 
Plan, and our participation in others in areas where 
we have store concentrations. 


^Earnings Earnings before federal taxes in¬ 
creased to $14,447,276 compared with $14,099,440 in 
1964. 


Net earnings of $7,822,276 were $392,836 higher 
than those in the previous year, with the ratio of net 
earnings to invested capital increasing to 8.4% from 
8.2% for 1964. Earnings per share were $1.87 com¬ 
pared with $1.77 for 1964. 



1965 

1964 

73 . 7 * 

73 . 6 * 

20 . 7 * 

20 . 6 * 

3 . 0 * 

3 . 2 * 

1 . 7 * 

1 . 8 * 

. 9 * 

. 8 * 

$ 1.00 

$ 1.00 


Merchandise & Expenses 
Employee Benefits •— 
T axes » 

Dividends »■ ■ — 
Earnings Reinvested •— 
Total 


c How the 

Sales Dollar Was Used 
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distribution of 

Earnings from Operations 


G Working Capital Keeping pace with 

the demands made by increased sales, working capi¬ 
tal expanded by $1,471,839, making the total at the 
year end $42,504,216. The following shows the source 
and disposition of funds: 


Net earnings $ 7,822,276 

Depreciation and amortization 4,350,974 

Deferred federal taxes . 591,800 

Total cash flow $12,765,050 


Additions to property, equipment and 

other assets (net) $ 4,736,637 

Payments on long-term notes 1,528,574 

Dividends to shareholders 5,028,000 

Total expended . $11,293,211 

Added to working capital $ 1,471,839 


Cash flow of $12,765,050 was equal to $3.05 per 
share compared with $3.07 in 1964. 

The ratio of current assets to current liabilities of 
2.52 to 1 is reflected by the accompanying balance 


sheet. This compares with a current ratio of 2.67 to 1 
at December 31, 1964. Inventories of $53,844,887 at 
year end were in satisfactory relationship to the 
expanding sales trend. 

dividends Payments of 30^ per share were 
made on March 1, June 1, September 1 and Decem¬ 
ber 1, 1965, making the total dividend for the year 
$1.20. This is the same as the dividend paid in 1964. 

Book value per share of $22.27 at December 31, 
1965 compared with $21.60 at the end of the previous 
year. 

An increase of 8.5% in shareholders during the past 
year brought the present number to about 2% times 
that of 10 years ago. 



1955 

7,325 

1960 . 

11,488 

Number of \ 
Common . 
Shareholders ' 

1956 

7,996 

1961 . 

11,852 

| 1957 

8,877 

1962 

12,934 

! 1958 

10,170 

1963 

14,720 

at End of j 

1 1959 

11,272 

1964 

16,827 



1965 

18,252 
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Shareholders, from all states and several foreign 
countries, included 3,755 employees and their fam¬ 
ilies. Accounts in joint names represent the greatest 
percentage of our shareholders: 


.1 Joint Women Men Others* Total 

Distribution of 1 - - - - - 

Shareholders ^ 35% 32% 24% 9% 100% 

Of Record f "'Includes financial and other institutions, 
f brokers, etc. 


0 Personnel Total personnel compensation, 

including benefits, increased to $61,709,539 in 1965 
from $57,880,884 in the previous year. The increase in 
individual compensation has been much greater than 
the increase in total personnel cost as a percentage of 
sales. The difference is the result of increased pro¬ 
ductivity, greater efficiency in operation and constant 
modernization of facilities and equipment. 

Operational plans are now developed through a 
Key Management Team in each store. Better organi¬ 
zation and training of these teams, supplemented by 
redesigned Sales School Programs, aim to continue 
improvement in merchandising, promotion, selling 
techniques and production, thereby further offsetting 
higher wage rates. 

The Management-Executive Training Program con¬ 
tinues to qualify co-workers for advancement. More 
women are moving into positions of responsibility and 
demonstrating their ability to handle their assign¬ 
ments capably. 

Plans for recruitment of trainees include visitation 
to 46 colleges and universities, numerous junior col¬ 
leges and vocational schools and most high schools in 
areas served by our stores. Numerous young men and 
women, still attending schools, receive on-the-job 
training as apprentices in stores. After their gradua¬ 
tion, training continues at advanced levels. 

Ninety-two promotions at store management level 
during 1965 included 32 assistants who assumed their 
first managerial responsibility. 

Company benefits, at no cost to employees, include 
group life insurance, sick and accident payments, re¬ 
tirement pensions, liberal vacations, holiday pay, 
Christmas bonus and discount on purchases. A con¬ 
tributory plan provides major medical insurance for 
key personnel. Hospital and surgical insurance is 
available to those who wish such coverage. 

Initiation in May of 166 co-workers who attained 


15 years of continuous service increased Veterans* 
Club membership to 2,250. The Employees* Retire¬ 
ment Plan, with assets valued at $32,917,074 at Decem¬ 
ber 31, 1965, now has 7,231 members and has paid 
benefits to 1,114 employees or their beneficiaries. 

Your Company has always encouraged its people to 
be informed, active citizens in their communities. Mu¬ 
nicipal improvement projects, industrial development 
programs, youth activities, civic affairs and various 
educational and cultural undertakings were supported 
by your Company and its personnel during 1965. 

Expansion and Improve¬ 
ments While 8 new stores were opened in 1965, 
making a total of 514 at the year end, construction 
activity concentrated on alteration, enlargement and 
improvement of existing stores, and warehousing and 
administrative areas of the Company and its sub¬ 
sidiaries. 

All new stores opened were in shopping centers, 
including Murphy units in York, Aliquippa and 
Greensburg, Pa.; Huntsville, Ala.; Atlanta, Ga.; and 
Landover, Md. New Morgan & Lindsey shopping cen¬ 
ter stores were opened in Abbeville and Hodge, La. 

Six stores in areas affected by changing retail con¬ 
ditions were closed when leases expired. 

Selling area was added at 11 locations—Murphy 
stores in Hartford City, where additional property was 
purchased, and Kendallville, Ind.; Baltimore (Hillen- 
dale) and Hyattsville, Md.; Beckley and Logan, 
W. Va.; Washington (Wisconsin Avenue), D. C.; and 
Salem, O.; and Morgan & Lindsey stores in Bunkie, 
Crowley and DeRidder, La. Expansion at the last loca¬ 
tion was in property purchased in 1965. Properties 
were also purchased at present locations in Clinton 
and Rockville, Ind. Properties were sold at existing 
locations in Oakdale, La. and downtown York, Pa. 

Extensive building and fixture remodeling was com¬ 
pleted at Murphy locations in Washington (F and G 
Streets), D. C.; Maysville, Ky.; Westminster, Md.; 
Alexandria, Va.; and Everett, Oakmont and Willow 
Grove, Pa.; at Morgan & Lindsey locations in Camden, 
Ark.; Arabi (where extensive hurricane damage oc¬ 
curred), Arcadia, Hammond and Ruston, La.; Brook- 
haven and Cleveland, Miss.; and Kirbyville, Tex.; and 
the Terry Farris location in Brownsville, Tex. 

Including conversions in 1965, 200 stores are now 
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Stores Operating 
In Name of 


G. C. Murphy Company 


Murphy 


tVariety 


Morgan & Lindsey. Inc. 


Terry Farris Stores. Inc. 


The Morris Stores Corporation 


Morgan & Lindsey 


Terry Farris 


Bruners 


Cobbs 


Bargain World 


Morns 


Variety 


Munior Department 


•Junior Department 


•Department 


Discount 


•Junior Department 


Total Stores, December 31,1965 


'Customer Credit in 58 Stores in Western Pennsylvania 
•Providing Customer Credit 


rows 


NUMBER OF STORES IN STATE 


Murphy 
Morgan & Lindsey 
Terry Farris 
Morris 
Bruners 
Cobbs 
Bargain World 


No designation 
& L 


514 Stores in 

23 States 

and the District of Columbia 


check-out operations. Almost all others provide Quick 
Service Area Stations for customers’ convenience. 

New York Buying Office area was expanded ap¬ 
proximately 65% to improve accommodations for 
receiving suppliers’ representatives and processing 
merchandise lines. 

A new Fashion Center is under construction, for 
completion in mid 1966, in Liberty Industrial Park, 
a 180-acre commercial and light industrial develop¬ 
ment in Jersey City, N. J. Located about 20 minutes 
delivery time from the Manhattan garment district, 
the Park extends east from the New Jersey Turnpike 


to the Hudson River and is served by all forms of 
transportation. The new facilities will include 54,800 
square feet of warehousing space, completely air- 
conditioned and furnished with the most modern and 
efficient overhead conveyor and sorting equipment, 
and 2,500 square feet of office space. This operation, 
replacing the existing Style Center in Manhattan, will 
triple the work area and provide even greater rela¬ 
tive production capacity than the present site. 

Eighteen additional locations under lease, construc¬ 
tion or option include 15 Murphy and 3 Morgan & 
Lindsey stores for opening in 1966 or 1967. 
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G. C. MURPHY COMPANY 


Qonsolidated 
c J$alance 
§heets 


December 31, 1965 and 1964 


Assets 

Cash. 

U. S. Government securities, at cost and 
accrued interest. 

Merchandise inventories, at the lower 
of cost or market 

Total current assets . 


1965 

$ 16 501736 

135 641 

53 844 887 
70 482 264 


1964 

$ 14 924 473 

138 728 

50 521 744 
65 584 945 


Property and equipment, at cost: 


Buildings 


748 835 

12 

642 

824 

Improvements to leased properties 

30 

116 465 

29 

075 

464 

Fixtures and equipment 

54 

080 471 

51 

661 

528 


96 

945 771 

93 

379 

816 

Less, allowances for depreciation 






and amortization 

52 

649 650 

48 

913 

030 


44 

296 121 

44 

466 

786 

Land . 


839 079 

1 

868 

784 

Total property and equipment . 

46 

135 200 

46 

335 

570 


Excess of cost of investment in certain subsidiaries 


over book value of assets acquired 6 929 045 

Prepaid expenses . 1 517 352 

Other assets 2 699 300 


$127 763 161 


6 929 045 

1 278 304 

2 352 315 
$122 480 179 


NOTE: Minimum annual rentals on property leases in effect at December 31, 1965, 
rentals from subtenants) aggregated approximately $9,650,000, the major portion of 
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paid Wholly-Owned Subsidiaries 


Liabilities 

1965 


1964 


Notes payable. 

$ 7 500 

000 

$ 5 000 

000 

Accounts payable . 

5 492 

332 

5 001 

192 

Taxes withheld or collected 

2 868 

932 

2 914 

708 

Accrued compensation and other expenses 

5 139 

220 

5 547 

576 

Accrued taxes. 

1 804 

781 

1405 

254 

Provision for federal income taxes 

3 617 

212 

3 125 

567 

Installments on term notes 

1555 

571 

1558 

271 

Total current liabilities . 

27 978 

048 

24 552 

568 

Term notes payable, less current portion: 





Bank (4%%), payable in annual installments 





to April 10, 1966 



1428 

574 

Insurance company (4 Vz %), payable in annual 





installments to July 1, 1971 

500 

000 

600 

000 

Deferred federal income taxes 

5 972 

500 

5 380 

700 

Total liabilities . 

34 450 

548 

31 961 

842 


Shareholders’ Equity 

Common stock, par value $1 per share: 
Authorized shares 8,000,000 
Issued shares 4,259,000 
Capital in excess of par value 
Earnings retained in the business 

Less, 69,000 shares in treasury, at cost 

Total shareholders* equity . . . 


4 259 000 
9 338 391 
81 422 472 
95 019 863 
1 707 250 
93 312 613 

$127 763 161 


4 259 000 
9 338 391 
78 628 196 
92 225 587 
1 707 250 
90 518 337 

$122 480 179 


(including estimated payments for property taxes and insurance but excluding 
which was for premises under leases extending for more than ten years. 











































G. C. MURPHY COMPANY and Wholly-Owned Subsidiaries 

Statements of Qonsolidated^arnings 

For the years ended December 31, 1965 and 1964 



1965 


1964 


Sales 

Other income 


$298 536 281 
333 507 


$281 434 874 
267 427 


298 869 788 


281 702 301 


Cost of goods sold, including 


occupancy costs . 

Selling, general and administrative 

$210 249 021 


$197 179 357 


expenses . 

Taxes, other than federal income 

63 197 174 


59 482 854 


taxes 

4 926 472 


4 869 442 


Provision for depreciation and 





amortization 

4 350 974 


4 178 877 


Employees* retirement plans 

1 055 000 


1 100 000 


Interest on term notes 

109 111 


174 623 


Other expenses. 

534 760 

284 422 512 

617 708 

267 602 861 

Earnings before federal 





income taxes . 


14 447 276 


14 099 440 

Provision for federal income taxes: 





Current . 

6 033 200 


5 088 300 


Deferred 

591 800 

6 625 000 

1 581 700 

6 670 000 

Net earnings for the year . 


7 822 276 


7 429 440 

Earnings retained in the business, 





beginning of year 


78 628 196 


76 226 756 



86 450 472 


83 656 196 

Cash dividends paid, $1.20 per share 


5 028 000 


5 028 000 

Earnings retained in the 





business , end of year . 


$ 81422 472 


$ 78 628 196 


Auditors’ Certificate 


To the Shareholders, G. C. Murphy Company: 

We have examined the consolidated balance sheet of G. C. Murphy Company and wholly-owned subsidiaries 
as of December 31, 1965, and the related statement of consolidated earnings for the year then ended. Our examina¬ 
tion was made in accordance with generally accepted auditing standards, and accordingly included such tests of the 
accounting records and such other auditing procedures as we considered necessary in the circumstances. We previ¬ 
ously examined and reported upon the consolidated financial statements of the Company for the year ended Decem¬ 
ber 31, 1964. 


In our opinion, the financial statements mentioned above present fairly the financial position of the companies 
at December 31, 1965 and 1964, and the results of their operations for the years then ended, in conformity with 
generally accepted accounting principles applied on a consistent basis. 


Pittsburgh, Pa., 
February 7, 1966. 


Certified Public Accountants 
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<r Ten-Year c Record of Sales,Warnings and^Dividends 


Year 

Sales 

Earnings 

Per Share 

Common Stock 
Presently 
Outstanding* 

Shares of 
Common Stock 
Outstanding 

Number 

of 

Stores 

BEFORE 

Federal 

Taxes 

AFTER 

Federal 

Taxes 

Earnings 

Dividends 

1956 

$204 828 650 

$17 919 841 

$8 724 841 

$2.05 

$1.06V 4 

2 129 500 

309 

1957 

208 226 887 

18 067 566 

8 743 566 

2.06 

1.06V4 

2 129 500 

316 

1958 

208 922 270 

15 399 203 

7419 203 

1.75 

1.06V4 

2 120 000 

323 

1959 

238 839 445 

19 538 237 

9 418 237 

2.22 

1.15 

2 120 000 

418 

1960 

245 561 634 

15 310015 

7 344 015 

1.73 

1.15 

2 120 000 

437 

1961 

256 419 909 

16 301066 

7951 066 

1.90 

1.15 

2095 000 

480 

1962 

272 420 600 

12 836 134 

6 306 134 

1.51 

1.15 

4 190 000 

511 

1963 

267 836 618 

12 149 321 

5 913 321 

1.41 

1.20 

4 190 000 

510 

1964 

281 434 874 

14 099 440 

7 429 440 

1.77 

1.20 

4 190 000 

512 

1965 

298 536 281 

14 447 276 

7 822 276 

1.87 

1.20 

4 190 000 

514 


* Adjusted for the 100 % stock distribution of Common Stock on October 1 , 1962 















Year 

Number 

of 

Stores 

Sales 

% Gain 
or Loss 
Over 
Previous 
Year 

Average 
Yearly 
Sales 
per Store 

Year 

Number 

of 

Stores 

Sales 

% Gain 
or Loss 
Over 
Previous 
Year 

Average 

Yearly 

Sales 
per Store 

1906 

3 

$ 196150 


$ 65 383 

1936 

195 

$ 37 995 419 

20.2 

$194 848 

1907 

5 

297 741 

51.7 

59 548 

1937 

200 

42 522 253 

11.9 

212 611 

1908 

6 

250 867 

-15.7 

41811 

1938 

201 

42 190 212 

- .8 

209 902 

1909 

10 

230 453 

- 8.1 

23045 

1939 

202 

47 284 970 

12.1 

234 084 

1910 

10 

262 514 

13.9 

26 251 

1940 

204 

53 365 581 

12.9 

261596 

1911 

12 

251 699 

- 4.1 

20975 

1941 

207 

63514 748 

19.0 

306 835 

1912 

18 

370 616 

47.2 

20 590 

1942 

207 

76 987 255 

21.2 

371 919 

1913 

23 

473 030 

27.6 

20567 

1943 

207 

82 078 319 

6.6 

396514 

1914 

27 

502 474 

6.2 

18 610 

1944 

207 

88 936595 

8.4 

429 645 

1915 

30 

602126 

19.8 

20071 

1945 

209 

95 905 410 

7.8 

458 878 

1916 

32 

772 222 

28.2 

24132 

1946 

209 

110327 508 

15.0 

527 883 

1917 

38 

1032 854 

33.8 

27180 

1947 

209 

119 358 580 

8.2 

571094 

1918 

42 

1352519 

30.9 

32 203 

1948 

210 

137 564 415 

15.3 

655 069 

1919 

46 

1435 420 

6.1 

31205 

1949 

218 

141310518 

2.7 

648 213 

1920 

51 

2 051288 

42.9 

40 221 

1950 

219 

150 507 468 

6.5 

687 249 

1921 

60 

2231523 

8.8 

37192 

1951 

294 

168 897 669 

12.2 

574 482 

1922 

61 

2 702 951 

21.1 

44 311 

1952 

295 

184 065 449 

9.0 

623 950 

1923 

75 

3 950 876 

46.2 

52 678 

1953 

299 

187 163 824 

1.7 

625 966 

1924 

85 

5 158 501 

30.6 

60 688 

1954 

298 

182 172 687 

- 2.7 

611 318 

1925 

88 

6493 897 

25.9 

73 794 

1955 

303 

196 423 090 

7.8 

648 261 

1926 

92 

8 567 022 

31.9 

93120 

1956 

309 

204 828 650 

4.3 

662 876 

1927 

113 

10 233 508 

19.5 

90 562 

1957 

316 

208 226 887 

1.7 

658 946 

1928 

133 

12 118 188 

18.4 

91114 

1958 

323 

208 922 270 

.3 

646 818 

1929 

153 

15 726 652 

29.8 

102 789 

1959 

418 

238 839 445 

14.3 

571 386 

1930 

166 

17 498 023 

11.3 

105 410 

1960 

437 

245 561 634 

2.8 

561926 

1931 

172 

19 238 362 

9.9 

111851 

1961 

480 

256 419 909 

4.4 

534 208 

1932 

176 

18 532012 

- 3.7 

105 296 

1962 

511 

272 420 600 

6.2 

533 113 

1933 

180 

21 884 789 

18.1 

121582 

1963 

510 

267 836 618 

- 1.7 

525 170 

1934 

186 

28001 013 

27.9 

150 543 

1964 

512 

281 434 874 

5.1 

549 677 

1935 

189 

31597 890 

12.8 

167185 

1965 

514 

298 536 281 

6.1 

580 810 
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Store Locations 514 stores in 23 states and the District of Columbia 


All locations are Murphy stores unless otherwise indicated 


ALABAMA (7) 

Decatur 
Gadsden 
Huntsville (2) 
♦Mobile (2) 
Tuscaloosa 

♦ARKANSAS (6) 

Camden 

Dermott 

Hope 

Lake Village 

McGehee 

Warren 

CONNECTICUT 

( 2 ) 

Naugatuck 

Torrington 

DISTRICT OF 
COLUMBIA (4) 

Washington (4) 

FLORIDA (14) 

Daytona Beach 
Gainesville 
Hialeah 
Holly Hill 
Jacksonville (2) 
Miami 
Orlando 
Panama City 
Pensacola (2) 

St. Petersburg 
West Hollywood 
West Palm 
Beach 

GEORGIA (6) 

Atlanta (3) 
Moultrie 
Rome 
Tifton 

ILLINOIS (11) 

Anna 

Berwyn 

Effingham 

Fairfield 

Flora 

Hoopeston 
Mt. Prospect 
Mt. Vernon 
Pontiac 
Streator 
Vandalia 

INDIANA (39) 

Aurora 

Bluffton 

Brazil 

Clinton 

Columbus 

Crawfordsville 

Decatur 

Elwood 

Fort Wayne 

Frankfort 

Franklin 

Goshen 

Greencastle 


INDIANA 

Greensburg 

Hartford City 

Huntingburg 

Indianapolis (6) 

Kendallville 

Kokomo 

Linton 

Madison 

New Castle 

Noblesville 

North 

Manchester 

Peru 

Plymouth 

Portland 

Princeton 

Rockville 

Salem 

Seymour 

Shelbyville 

Washington 

Winchester 

KENTUCKY (5) 

Ashland 

Louisville 

Maysville 

Paintsville 

Pikeville 

LOUISIANA (66) 

♦Abbeville (2) 
♦Alexandria (2) 
♦Amite 
♦Arabi 
♦Arcadia 
♦Bastrop (2) 
♦Baton Rouge (3) 
♦Bogalusa (2) 
♦Bunkie 
♦Covington 
♦Crowley 
♦DeRidder 
♦Hammond 
♦Hodge 
♦Homer 
♦Houma (3) 
♦Jennings 
♦Jonesboro 
♦Lafayette (3) 
♦Leesville 
♦Mansfield 
♦Many 
♦Metairie (3) 
♦Minden 
♦Monroe (2) 
♦Morgan City 
♦Natchitoches 
♦New Iberia (2) 
♦New Orleans (7) 
♦Oakdale 
♦Opelousas 
♦Pineville 
♦Plaquemine 
♦Rayville 
♦Ruston 
Shreveport 
♦Sulphur 
♦Tallulah 
♦Thibodaux (2) 
♦West 

Monroe (2) 
West Monroe 
♦Westwego 


LOUISIANA 

♦Winnfield 

♦Winnsboro 

MARYLAND (29) 

Annapolis 
Baltimore (13) 
Cumberland 
Dundalk 
Eastover 
Frostburg 
Glen Bumie (2) 
Hancock 
Hillcrest 
Heights 
Hyattsville 
Landover 
Rockville (3) 
Silver Spring 
Westminster 

MICHIGAN (10) 

Albion 

Charlotte 

Coldwater 

Hillsdale 

Marshall 

Mt. Pleasant 

Owosso 

St. Joseph 

South Haven 

Three Rivers 

MINNESOTA (2) 

Minneapolis 
St. Paul 

♦ MISSISSIPPI 
(27) 

Belzoni 

Biloxi (3) 

Brookhaven 

Cleveland 

Greenville 

Grenada 

Gulfport 

Hattiesburg 

Hazlehurst 

Indianola 

Jackson (4) 

Kosciusko 

Laurel 

Long Beach 

McComb 

New Albany 

Oxford 

Pascagoula 

Philadelphia 

Picayune 

Stark ville 

Vicksburg 

NEW JERSEY (5) 

Ocean City 
Trenton (2) 
Washington 
Wildwood 

NEW YORK (9) 

Buffalo 

Dansville 

Fredonia 

Jamestown 

Lancaster 

LeRoy 

Medina 


NEW YORK 

North 

Tona wanda 
Syracuse 

NORTH 

CAROLINA (1) 

Hickory 

OHIO (44) 

Alliance 

Bamesville 

Bellaire 

Bellefontaine 

Bowling Green 

Bryan 

Bucyrus 

Cincinnati 

Circleville 

Cleveland 

Columbus 

Dayton (2) 

Defiance 

Delphos 

Franklin 

Galion 

Gallipolis (2) 
Greenville 
Hillsboro 
Jackson 
Lebanon 
Logan 
London 
Marion 
Middletown 
Napoleon 
North Ridgeville 
Piqua 
St. Marys 
Salem 
Sidney 
Toledo 
Toronto 
Troy 
Urbana 
Van Wert (2) 
Wapakoneta 
Washington 
Court House 
Wilmington 
Youngstown (2) 

PENNSYLVANIA 

( 11 «) 

Aliauippa (2) 
Ambridge 
Bangor 
Bamesboro 
Beaver 
Beaver Falls 
Bedford 
Bellefonte 
Bellevue 
Bethlehem 
Blairsville 
Brentwood 
Brentwood 
(Whitehall) 
Brook ville 
Brownsville 
Burgettstown 
Butler 
California 
Carlisle 
Carnegie 
Castle Shannon 


PENNSYLVANIA 

Charleroi 

Clairton 

Clarion 

Clearfield 

Connellsville 

Corry 

Derry 

Donora 

Dormont 

East Pittsburgh 

Elizabeth 

Ellwood City 

Erie (2) 

Etna 

Everett 

Farrell 

Ford City 

Franklin 

Gettysburg 

Greensburg (2) 

Greenville 

Grove City 

Hanover 

Harrisburg 

Havertown 

Hollidaysburg 

Huntingdon 

Indiana 

Irwin 

Jeannette 

Johnsonburg 

Kittanning 

Latrobe 

Lehighton 

Lemoyne 

Lewistown 

Ligonier 

McConnellsburg 

McDonald 

McKeesport (2) 

McKees Rocks 

Meadville 

Mechanicsburg 

Mercer 

Mercersburg 

Meyersdale 

Midland 

Monessen 

Mount Joy 

Mt. Lebanon 

Mt. Oliver 

Mount Union 

Natrona Heights 

Nazareth 

New Bethlehem 

New Castle 

New Kensington 

North East 

Oakmont 

Philadelphia (2) 

Pitcairn 

Pittsburgh (7) 

Punxsutawney 

Red Lion 

Ridgway 

Rochester 

St. Marys 

Sewickley 

Sharon 

Shippensburg 
State College 
Swissvale 
Tarentum 


PENNSYLVANIA 
Titusville 
Turtle Creek 
Uniontown 
Vandergrift 
Warren 
Washington 
Waynesburg 
West Newton 
Wilkinsburg (2) 
Willow Grove 
York (2) 

TENNESSEE (1) 
Chattanooga 

TEXAS (64) 

Abilene 

SAlice 

♦Angleton 

Austin 

♦Beaumont (3) 

^Brownsville 

“Corpus 

Christi (3) 
♦Dallas (3) 
^Dallas (13) 

*Del Rio 
*Eagle Pass 
^Edinburg 
*Falfurrias 
Fort Worth 
fHarlingen 
♦Houston (3) 
♦Jasper 
^Kingsville 
♦Kirbyville 
““Levelland 
““Lubbock 
Lubbock 
SMcAllen 
f McAllen 
Odessa 
““Odessa (2) 
♦Paris 

SRaymondville 
♦Richardson 
“San Antonio (7) 
f San Antonio 
*San Benito 
♦Silsbee 


TEXAS 

fSinton 

STemple 

Texarkana 

^Weslaco 

VIRGINIA (11) 

Alexandria (2) 

Arhngton 

Danville 

Hampton 

Lynchburg 

Richmond (3) 

Roanoke 

Woodbridge 

WEST VIRGINIA 
(32) 

Beckley 

Buckhannon 

Clarksburg 

East Rainelle 

Elkins 

Fairmont 

Hinton 

Keyser 

Logan 

Montgomery 

Morgantown 

Moundsville 

Mullens 

Northfork 

Oak Hill 

Parkersburg 

Philippi 

Piedmont 

Point Pleasant 

Princeton 

Richwood 

Shinnston 

Sistersville 

South Charleston 

Spencer 

Weirton (2) 

Welch 

Wellsburg 

Weston 

Wheeling 

Williamson 

WISCONSIN (1) 
Milwaukee 


18 

NEW STORES 
PLANNED 


Alabama . 3 

Arkansas . 1 

Louisiana. 1 

Maryland. 2 

Ohio . 2 

Pennsylvania. 5 

Tennessee .. 1 

Texas. 1 

Virginia. 2 

Total .18 


* Morgan & Lindsey Stores t Terry Farris Stores 


t# Morris Stores “ Bruners Stores 


xx Cobb Stores f Bargain World 
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